BHP’s Economic and
Commodity Outlook
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Iron ore prices
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Copper and nickel prices

(monthly spot average)

FY24 H2
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Steelmaking coal price

(monthly spot average)
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Potash prices

(monthly spot average)
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Chinese steel demand is shifting towards Accumulative stock of steel-in-use’

high-end manufacturing per capita by country

(% of Chinese apparent steel demand) (metric tonne steel per capita)
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Iron ore prices—CFR China equivalent Marginal iron ore producers
(USS/dmt) (Total est. 170 Mtpa)
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Increasing exposure to PHCC ...
(% of coal product by quality, BHP share)
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Energy transition is adding to traditional copper demand growth
(Mt copper demand)
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Potash demand is expected to return to CY20 peak level this year
(Mt MOP demand)
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Potash long-term demand benefits from reliable structural drivers
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