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Mt mined above New mine production in New mines*in New mines* per

2018 line 2050 in Mtpy 2050 year
baseline | 260 16.3 35 1.1
Hybrid 275 17.2 37 12
EV+grid | 404 25.2 54 1.7
net zero | 14601 91.3 194 6.0

tAssumes that net zero requires mining 1200 Mt additional (above baseline) copper’3 4.
Mines* indicates the number new mines with a production rate of 0.472 Mtpy, the average
production rate of the top 10 mines producing today (SM3.2).
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Copper concentrate spot treatment charges in China fall to historic lows on supply tightness
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TRSSS China monthly refined copper production

1.400.000 Regardless of the shortage of concentrate supply,
i Chin ing out strong
Iy

1,200,000 i o . c ers produced

6.67 million metric tons in the first half of 2024, a
7% rise from the same period last year.

1,000,000

600,000

Source: National Bureau of Statistics of China | Reuters, Mai Nguyen | July 17, 2024
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