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Chinese BRI engagement in metals and mining sector 2013 - 2023 H1
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Chinese BRI engagement in metals and mining sector 2023 H1
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World Refined Copper Usage and Supply Trends

Thousand metric tonnes, copper

2019 | 2020 @ 2021 | 2022 @ 2022 @ 2023 2023
Jan-May | Feb = Mar @ Apr | May
World Copper Mine Production
(Concentrates & SX-EW) 20,672 20,743| 21,279| 21,939 8,771| 8,920) 1,645| 1,828| 1,814| 1,833
World Copper Mine Capacity 24,282|25,153| 26,134| 26,948/ 11,063| 11,561| 2,135| 2,373 2,306| 2,392
Mine Capacity Utlization Rate(%) 85.1| 825 814| 814 793 772| 77.0/ 77.0f 786/ 76.6

Primary Refined Copper Producon | 20,137{ 20,800 20,789 21,490, 8,731| 9,350 1,751| 1,915| 1,903 1,896

Secondary Refined Copper Producton | 4,007| 3,843| 4,149| 4,151| 1,727| 1,927 350| 388| 397| 420

World Retned Copper Produclon 24144 24643 24.938| 25,641| 10.457| 11,277/ 2,100( 2,303| 2,300/ 2,316
(Primary & Secondary)
World Copper Refinery Capaciy 29,552( 30,201/ 30,686 31,316| 12,889/ 13,343| 2,466 2,739/ 2,659| 2,757

Refinery Capacily Utlizaton Rate (%) | 81.7| 816 813 819 81.1| 845 852 84.1| 865 84.0

World Refined Copper Usage 1/ 24,321| 24 ,945| 25,204 | 26,069 10,532| 10,990] 1,905/ 2,306/ 2,267 | 2,381
i ey e 1215/ 1,236| 1,210 1,373| 1,377| 1,341| 1,522| 1,417| 1,398| 1,341
End of Period

Period Stock Change -12 21 -26 163 167 -32 80| -105| -19| -58
Refined Copper Balance 2/ 77 -302) -266| -428) -74| 287 195 -3| 33 -65
ifasonallyAdmsled Refined Balance 234l 122l 64 8l 59l -65
Refined Balance Adjusted for Chinese

boided sbok chavido -355| -192| -463| -555 51| 397| 240 -10| 16| -108

Due to the nature of statistical reporting, the published data should be considered as preliminary as some figures are
currently based on estimates and could change.

1/ Based on Chinese and EU apparent usage.

2/ Surplus/deficit is calculated using refined production minus refined usage.

3/ Surplus/deficit is calculated using seasonally adjusted refined production minus seasonally adjusted refined usage.
4/ For details of this adjustment see the paragraph of the press release on “World refined copper balance”.
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