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Main Copper Mines/Projects Starting or Expanding in 2019-2024
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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

FORECAST TO 2024

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION REFINED COPPER USAGE

("000 t Cu) 2022 2023 2024 2022 2023 2024 2022 2023 2024
Africa 3,252 3,501 3,756 2,163 2,291 2,487 177 181 193
N.America 2,514 2,483 2,610 1,633 1,594 1,709 2,267 2,269 2,320)
Latin America 8,542 9,284 9,680) 2,581 2,431 2,608 385 372 3N
Asean-10 1,078 1,083 1,088 494} 462] 582 1,193 1,249 1,309
Asia ex Asean/CIS 2,685 2,827 3,019 14,130 14,638 15,212 18,012 18,220 18,762
Asia-CIS 948 964 995 515 514 549 107] 106 107}
EU 786 788 794 2,569 2,697 2,757 3,101 3,159 3,194]
Europe Others 1,223 1,269 1,477 1,156 1,356 1,428 827 872 902
Oceania 895 93 965 401 435§ 445 5 S 5
TOTAL 21,922 23,11 24,3684 25,641 26,419 271,773 26,072 26,431 27,183
World adjusted 1/ 2/ 21,922 22,578 23,153 25,641 26,317] 27,480) 26,072 26,431 27,183
% change 3.0% 3.0% 2.5% 2.8% 2.6% 4.4% 3.4% 1.4% 2.8%
World Refined Balance (China apparant usage basis) -431 114 296]

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production
2/ Allowance for supply disruptions based on average ICSG forecast deviatons for previous 5 years

ICSG.org :x.s
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Global refined copper supply-demand balance
2019 - 2024

'000 tonnes
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Global copper premium forecasts -
January 2022 - December 2024 =
dollar per tonne
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